Financial Mgmt Quiz


1. You financed your car for five years, it cost you 18,976.14 total, your finance rate is 4.8% you have made 19 payments, and wish to pay it off in full,  How much do you still owe?

2. You invest 12,000 dollars @ 7.8%, then realize how good a deal it is and decide to add 500.00 a month to that total for the next xx years.  How much money would you have at the end of 

1. 20 years

2. 25 years

3. 30 years

3. You purchase a house for 475,000, but you have 65,000 to put down.  You finance the house for 5.95% for 30 years.  How much will the house really cost you?

1. How much would it cost you if you financed it for 15 years @5.65%

2. What would be the difference in your monthly payments between the the 30 year loan and the 15 year loan?

